
 
 
 
 
 

 
Leaving a Legacy to the Gunmakers’ Company Charitable Trust 
 
The Gunmakers’ Company Charitable Trust was established by the Worshipful Company of 
Gunmakers in 2003 to:  
 

1. To promote, for the public benefit, the improvement of tangible and intangible 

craft and technical skills employed in the gun and allied trades and in associated 

crafts, by the provision of scholarships for the advancement of education of 

persons involved in these trades and crafts; 

2. To relieve individuals connected to the Worshipful Company of Gunmakers and 

their families, who are in need by the provision of grants; 

3. To provide grants for any charitable purposes connected with the making, usage, 

conservation and curatorship of guns; 

4. To provide grants for charitable purposes connected with the City of London or 

other places in which the Worshipful Company of Gunmakers is situated. 

 
To further the above, the Trust awards bursaries to support traditional gunmakers in their 
employment of apprentices, particularly where a company may not otherwise be able to take on a 
trainee. Trainees are taught the art and technical skills required in gunmaking, which helps keep 
the industry and in particular the heritage crafts alive, whilst at the same time producing a high 
quality, world class product. In order to do this and to meet the Trust’s wider objectives, 
donations are needed.  Remembering the Trust in your Will is a simple and very practical way in 
which to support its work. This leaflet outlines different ways in which you can leave a legacy to 
the Trust. 
 
Types of Legacy 
 
Unrestricted Legacy: this means that you do not restrict how the Trust spends your legacy gift.  
This gives us the greatest flexibility to use the funds and it is the easiest type to set up in your Will. 
 
Restricted Legacy: this means that you wish the legacy gift to be used for a specific part of our 
work.  We want to ensure we can do exactly as you ask in your Will, so it is worth you discussing 
any restriction you would like with the Secretary to the Trustees in the first instance. 
Once you have decided the type of legacy you wish to leave (Unrestricted or Restricted) - you 
need to decide on how you wish to leave your legacy gift. 
 
Residuary Bequest: leaving a share of what you own 
 
This means you leave a percentage of your Estate, after provision for other beneficiaries and all 
your other gifts and debts have been paid. It is easy to add this into an existing Will without 
interfering with any specific sums you have put in place for family or friends.   It also has the 
advantage that the value will not be eroded by inflation over the years. 
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Pecuniary Bequest: leaving a fixed sum of money 
 
You decide on a specific sum of money that you would like to leave to the Trust and then 
complete a codicil. The codicil will need to be witnessed appropriately and kept safely with your 
current Will. If you already have other codicils, it may be advisable to discuss your plans with your 
solicitor first. However, if you have a simple Will, this is a straightforward and easy way to make a 
bequest.  
 
Specific Bequest: leaving a property, an item of value or shares 
 
You may have a valuable item in mind that you would like to give. It is important that you know 
that we might not be able to keep that item or any shares without prior agreement. We will need 
either your consent or the consent of your Executor to sell any items you leave to us and to use 
the money raised for our work. 
 
Tax Issues 
 
The value of your legacy gift could be quadrupled thanks to the Government's Inheritance Tax 
(IHT) rules.   If you leave 10% of your Estate (after deducting IHT exemptions, including the nil rate 
band) to one or more charitable causes, the remainder of your Estate will be subject to a reduced 
rate of IHT. Currently the reduced rate is 36% compared to the normal level of 40%.  
   
In practice this means that the Trust will receive a considerably larger donation than the actual 
cost to your estate. The table illustrates how, in straightforward cases, IHT works in practice on an 
Estate of £500,000. 
 

 Without donation With donation 

Estate value £500,000 £500,000 

Less nil rate band -£325,000 -£325,000 

Net estate £175,000 £175,000 

Less donation £0 -£17,500 (ie 10%) 

Taxable estate £175,000 £157,500 

Less Inheritance Tax -£70,000 (@40%) -£56,700 (@36%) 

Remaining estate £430,000 £425,800 

Cost to estate 0 £4,200 

Charity receives 0 £17,500 

 
The net result of a 10% donation is that the other beneficiaries of your Estate's forego only 
£4,200, but your chosen charities receive £17,500. In other words, the benefit to charitable 
causes is four times greater than the cost to your Estate. 
 
In addition to the 10% Inheritance Tax benefit, depending on your circumstances, there are other 
ways in which your charitable giving can be tax efficient for your beneficiaries.  For example, a 
legacy gift through a residual pension, if you have one, can be advantageous to your Estate. You 
should seek professional advice on your individual situation first and then contact the Secretary to 
the Trustees. 
 
Any size of legacy will make a significant difference to the work the Trust can do. 
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Specifying a legacy in your Will 
 
The simplest way is to write a new Will. Once written, any Wills made by that person in the past 
become void. In fact, most Wills will start by reciting that you’re writing a Will and that you’re 
revoking previous Wills. The other way is to write a codicil, which is a document used to make 
changes to an existing Will.  It’s used as a way to make simple amendments like adding a charity, 
changing a gift amount or adding an executor.  When you cancel a Will that contains a codicil, the 
codicil does not get cancelled automatically, so when you write a new Will it can create 
inconsistencies and legal problems. To avoid this, make sure that any new Will clearly states that 
you are revoking all Wills and codicils previously made. 
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